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Corporate Relationship Department                       February 3, 2022 

Bombay Stock Exchange Limited, 

1st Floor, New Trading Ring, Rotunda Building 

P.J. Towers, Dalal Street, Fort 

Mumbai - 400 001       Scrip Code - 523395 
 

The Secretary 

National Stock Exchange of India Limited 

Exchange Plaza, Bandra – Kurla Complex 

Bandra (E), Mumbai – 400 051                  Scrip Code – 3MINDIA  
 

Dear Sir/Madam, 
 

Sub: Outcome of the Board Meeting held on February 3, 2022. 

Ref:  Reg. 30(2) and Reg. 33 of SEBI (LODR) Regulations, 2015. 
 

In continuation of our letter dated December 21, 2021 we wish to inform you that the Board of 

Directors of the Company at their meeting held through Video Conference (VC) on February 3, 

2022 (Thursday) have transacted the following items inter-alia other business(es): 
 

1. The Unaudited Financial Results (Standalone & Consolidated) for the quarter and nine months 

ended December 31, 2021 was approved and taken on record by the Board of Directors. The 

same was signed by Mr. Ramesh Ramadurai, Managing Director of the Company, attached as 

“Annexure-1”. We are arranging publication of financial results in the newspapers and at the 

website of the Company as required under Reg. 33 read with 47 of SEBI (LODR) Regulations, 

2015. 

2. Statutory Auditors’ Limited Review Report on the Unaudited Financial Results (Standalone & 

Consolidated), attached as “Annexure-2”. 

3. Press Release are enclosed as - “Annexure- 3”. 
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4. The Board of Directors based on the recommendations of the Nomination and Remuneration 

Committee have: 

• Approved the re-appointment of Mr. Ramesh Ramadurai (DIN: 07109252) as the 

Managing Director of the Company for a further period of two (2) years from February 

13, 2022 to February 12, 2024 (categorized as Executive and Non- Independent Director) 

subject to the approval of the Members of the Company through Postal Ballot. Brief 

details of Mr. Ramesh Ramadurai are enclosed below as “Annexure- 4”. 

We hereby affirm that Mr. Ramesh Ramadurai who has been re-appointed is not debarred 

from holding the office of Director by virtue of any SEBI order or any such authority and 

is not related to any other Directors of the Company and does not hold any shares in the 

Company. 

• Accepted the resignation of Mr. Jongho Lee (DIN:06720950) as a Director of the 

Company with effect from the closing hours of February 3, 2022, consequent upon taking 

up higher role within 3M Group. A copy of his resignation letter is enclosed as “Annexure 

-5”.  

• Appointed Ms. Yun Jin (DIN: 09474323) as an Additional Director of the Company, 

categorized as Non- Executive and Non-Independent Director with effect from February 

4, 2022 to hold the office up to the period of three months or the next Annual General 

Meeting, whichever is earlier and subject to the approval of the Members. Brief details of 

Ms. Yun Jin are enclosed below as “Annexure- 6”.  

We hereby affirm that Ms. Yun Jin who has been appointed is not debarred from holding 

the office of Director by virtue of any SEBI order or any such authority and is not related 

to any other Directors of the Company and does not hold any shares in the Company.   

5. In view of resignation of Mr. Jongho Lee and induction of Ms. Yun Jin as a Board Member, 

the Board re-constituted the Sub- Committees of the Board with effect from February 4, 2022. 

6. Further to our letter dated December 15, 2021, wherein we had intimated the Press Release 

of 3M Company, USA relating to Divesture of Food Safety Business (FSB) globally, the Board 

of the Company has approved for valuation of India business of FSB from registered valuers 

as a next step. 

7. The Postal Ballot Notice will be sent to the Members of the Company whose names appear in 

the Register of Members / List of Beneficial owners as on February 11, 2022, being the cut-

off date for sending Postal Ballot Notice to the Members who are entitled for e-voting as per 

the MCA/SEBI Circular. 

We give below the calendar of main events for the Postal Ballot: 
 

1. Cutoff date/Benpos date for sending Notice to Members: February 11, 2022 (Friday). 
2. Voting period starts on: February 23, 2022 (Wednesday). 
3. Voting period ends on: March 24, 2022 (Thursday). 
4. Scrutinizer’s Report and date of declaration of results of the Postal Ballot: March 26, 

2022 (Saturday). 
 

 

 

 

 



 

 

 

 
 

The Meeting commenced at 1:47 P.M. and concluded at 2:55 P.M.(IST). 
 

Kindly bring this to the notice of the members of the Exchange. 
 

Thanking you, 

Yours faithfully, 
For 3M India Limited, 

 
 

 
V. Srinivasan 
Company Secretary    

Encl: as above    
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Particulars October - December 
2021 

July – September 
2021 

Growth 

Sales & Other Operating Income 764 777 -2% 

Other Income 6 8 -25% 

EBITDA 105 101 4% 

PBT 91 87 5% 

PAT 68 65 5% 
 

 

Standalone Results: (Rs. Crores)- Q-o-Q (previous year) 
 

Particulars October - December 
2021 

October - 
December 2020 

Growth 

Sales & Other Operating Income 764 684 12% 

Other Income 6 6 0% 

EBITDA 105 87 21% 

PBT 91 71 28% 

PAT 68 53 28% 
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Press Release

Bengaluru, February 3, 2022

3M  India  Limited held a  meeting  of its Board  of  Directors on February  3,  2022 via Video 
Conference and is pleased to announce the following highlights of results for the quarter and 
nine months ended December 31, 2021.

- 3M  India  Limited  registers topline growth (Standalone  and  Consolidated)  on  Q-o-Q
  (previous Year) basis. (Note: all figures are rounded off to nearest digit)

- Standalone and Consolidated EBITDA registers growth on Q-o-Q (sequential) and Q-o-Q
  (previous year) basis.

- All segments (Standalone & Consolidated) declined except Transportation & Electronics
  business group on Q-o-Q (sequential).

- Cost headwinds and supply chain volatility continues to be a challenge.

Standalone Results: (Rs. Crores)- Q-o-Q(Sequential)
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Consolidated Results: (Rs. Crores)- Q-o-Q (Sequential) 
 

Particulars October - 
December 2021 

July – 
September 2021 

Growth 

Sales & Other Operating Income 826 840 -2% 

Other Income 8 8 0% 

EBITDA 103 101 2% 

PBT 89 87 2% 

PAT 67 64 5% 

Consolidated Results: (Rs. Crores)- Q-o-Q (previous year) 
 

Particulars October - 
December 2021 

October - 
December 2020 

Growth 

Sales & Other Operating Income 826 741 11% 

Other Income 8 6 33% 

EBITDA 103 97 6% 

PBT 89 81 10% 

PAT 67 59 14% 
 

 

Commenting on the quarterly and nine months ended December 31, 2021 results,                   
Mr. Ramesh Ramadurai, Managing Director of 3M India Limited, said “the Quarter saw a 
clear separation in growth rates across the four segments due to the inherent external 
market conditions in each one. Healthcare led the growth. While we delivered double digit 
growth over prior year quarter, we had a small sequential decline due to end market 
conditions. Our teams worked hard to serve our customers in the face of continued supply 
chain challenges. The Company has taken price actions to mitigate some of the impact of 
the cost headwinds.”   

 
About 3M in India,  

 

3M India Limited, an Indian Subsidiary of US based 3M Company, was established in 1988 and has its 
headquarters in Bengaluru with branch offices at Mumbai, Gurgaon, Pune, Kolkata, and Chennai. 3M 
leverages its global innovation expertise to develop homegrown solutions that addresses unique needs of 
diverse customers in India. 3M has invested in Innovation centers at Bengaluru and Gurgaon to boost local 
product development. Its manufacturing footprint is spread across Bengaluru, Pune, and Ahmedabad. From 
products that improve manufacturing efficiency and impact improved healthcare delivery to safety 
solutions that help increase road visibility, everyday kitchen aids and car care products, today, 3M science 
is improving the lives of millions of Indians. 
 

Website: www.3mindia.in 

Tw handle: @3MIndialimited 
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RE-APPOINTMENT OF MR. RAMESH RAMADURAI (DIN: 07109252) AS A MANAGING 
DIRECTOR OF THE COMPANY: 
 

Sl. No. Particulars Details 

1 Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Re-appointment of Mr. Ramesh Ramadurai (DIN: 07109252) as 
a Managing Director of the Company for a further period of two 
(2) years from February 13, 2022 to February 12, 2024. 
 

2 Date of appointment & term of 
Appointment 

Effective date of re-appointment: February 13, 2022, for a 
period of two (2) years from February 13, 2022 to February 12, 
2024 (categorized as Executive, Non- Independent Director). 
 

3 Brief profile (in case of appointment); Mr. Ramesh Ramadurai (aged 60 years) was initially appointed 
as a Non-Executive Non-Independent Director of the Company 
with effect from March 27, 2015. He was appointed as the 
Managing Director of the Company from June 1, 2019 to 
February 12, 2022. Previously Mr. Ramesh Ramadurai served  as 
Business Director for 3M Industrial Business from July 2014 to 
May 2019. During this period, he was based in Shanghai, China, 
and was responsible for the entire Asia Pacific Area. Prior to this 
role, Mr. Ramesh Ramadurai served as Managing Director of 3M 
Philippines from August 2011 until June 2014, based in Manila. 
He Joined 3M India in 1989 as Sales Engineer and held positions 
as Country Business Leader in Industrial and Electro & 
Telecommunications businesses. He was seconded to Global 
Headquarters in St Paul, USA, from November 2003 to 
December 2008, where he worked as Market Segment 
Manager, Global Product Manager, and International Business 
Manager in 3M’s Industrial Business. Prior to 3M, Mr. Ramesh 
Ramadurai worked for a year as a Production Engineer at an 
Offshore Oil Production facility in India, and for about 3 years in 
a business planning role at an automotive parts and motorcycle 
manufacturer in India. Currently, Mr. Ramesh Ramadurai is the 
Chairman of Confederation Indian Industry (CII), Karnataka 
State Council, for the year 2021-22.  
 

Mr. Ramesh Ramadurai holds Post Graduate Diploma in 
Management (PGDM) with specialization in Marketing from the 
Indian Institute of Management, Calcutta and a Bachelor of 
Technology in Chemical Engineering from the Indian Institute of 
Technology, Kanpur 
 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

NA/NIL 
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Resignation of Mr. Jongho Lee (DIN:06720950) as a Director of the Company. 
 

Sl. No. Particulars Details 

1 Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Resignation of Mr. Jongho Lee (DIN:06720950) as a Director of 
the Company with effect from the closing hours of February 3, 
2022, consequent upon taking up higher role within 3M Group. 
 

2 Date of appointment & term of 
Appointment 

NA 
 
 

3 Brief profile (in case of 
appointment); 

NA 
 
 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

NA/NIL 
 
 
 

 
  



 

 
 



 

 

 

 
 

“Annexure 6” 

 

Appointment of Ms. Yun Jin (DIN: 09474323) as an Additional Director of the Company. 
 

Sl. No. Particulars Details 

1 Reason for change viz. appointment, 
resignation, removal, death or 
otherwise 

Appointment of Ms. Yun Jin (DIN: 09474323) as an Additional 
Director of the Company. 

2 Date of appointment & term of 
Appointment 

Effective date of appointment: February 4, 2022. 
(categorized as Non- Executive and Non-Independent Director) 

3 Brief profile (in case of 
appointment); 

Ms. Yun Jin (aged 47 years) was named as Vice President 
Finance, 3M Asia from December 1, 2021. She has rich 
experience, partnering with business and finance leadership 
teams to drive growth and improve profitability. She has over 27 
years of diverse experiences across Greater China Area and the 
United States in finance and business. She has held several roles 
of increased responsibility in the finance organization, including 
business finance, operational accounting, treasury and tax in 
China, Greater China Area Financial Planning & Analysis leader, 
and country general manager of 3M Hong Kong. Her immediate 
prior role was as Global Finance Director for 3M Personal Safety 
Division based in 3M’s headquarters in St. Paul, Minnesota, USA.  
 

Ms. Yun Jin graduated from Shanghai University with a major in 
Accounting and holds an MBA jointly from Shanghai University 
of Finance and Economy and Webster University and is a 
Certified Public Accountant in China. 

4 Disclosure of relationships between 
directors (in case of appointment of 
a director) 

Nil 
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