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Company Remarks

At the Board Meeting held on May 28, 2021, the Board accepted the resignation of Ms. Mamta Janak Gore (DIN: 08792863) as Whole-
time Director and Chief Financial Officer of the Company with effect from the closing hours of May 31, 2021, consequent upon her taking
up a new role within 3M Group from June 1, 2021.

Ms. Mamta Janak Gore will continue as a Non-Executive Director of the Company with effect from June 1, 2021. Accordingly, the
designation of Ms. Mamta Janak Gore changed from Whole time Director & CFO to Non-Executive Non-Independent Director with effect
from June 1, 2021.

Whether Regular chairperson Yes
appointed
Whether Chairperson is No

related to MD or CEO




Composition of Committees

Audit Committee

Sr. Name of the Director Category Chairperson/Membership | Appointment Cessation Date
No. Date
1 BIREN GABHAWALA ID Chairperson 05-Aug-2014
2 BHARAT D SHAH ID,C & Member 28-Mar-2015
NED

3 RADHIKA RAJAN ID Member 27-May-2016
4 JONGHO LEE NED Member 26-May-2017
Company Remarks
Whether Permanent Yes
chairperson appointed

b. Stakeholders Relationship Committee
Sr. Name of the Director Category Chairperson/Membership | Appointment Cessation Date
No. Date
1 BHARAT D SHAH ID,C & Chairperson 28-Mar-2015

NED

2 BIREN GABHAWALA ID Member 05-Aug-2014
3 RADHIKA RAJAN ID Member 27-May-2016
4 RAMESH RAMADURAI ED Member 01-Jun-2019
Company Remarks
Whether Permanent Yes
chairperson appointed

c. Risk Management Committee
Sr. Name of the Director Category Chairperson/Membership | Appointment Cessation Date
No. Date
1 BIREN GABHAWALA ID Chairperson 01-Apr-2019
2 BHARAT D SHAH ID,C & Member 01-Apr-2019

NED
3 RADHIKA RAJAN ID Member 01-Apr-2019
4 RAMESH RAMADURAI ED Member 01-Jun-2019
5 JAMES ERNEST NED Member 01-Sep-2020
FALTEISEK

Company Remarks
Whether Permanent Yes

chairperson appointed




d. Nomination and Remuneration Committee

Sr. Name of the Director Category Chairperson/Membership | Appointment Cessation Date
No. Date
1 BIREN GABHAWALA ID Chairperson 05-Aug-2014
2 BHARAT D SHAH ID,C & Member 28-Mar-2015
NED

3 AMIT LAROYA NED Member 01-Jun-2016
4 JONGHO LEE NED Member 29-May-2020
Company Remarks
Whether Permanent Yes
chairperson appointed

ii.  Meeting of Board of Directors
Date(s) of Meeting | Date(s) of Meeting | Whether Number of Number of Independent

(if any) in the
previous quarter

(if any) in the
relevant quarter

requirement of
Quorum met

Directors present

Directors present

10-Feb-2021 28-May-2021 Yes 8 3

Company Remarks

Maximum gap between any 106

two consecutive (in number of

days)

iv. Meeting of Committees

Name of the Date(s) of Date(s) of Whether Number of | Number of

Committee meeting during meeting of the requirement Directors independent
of the committee | committee in the | of Quorum present directors
in the previous relevant quarter | met (Yes/No) present
quarter

Audit Committee 10-Feb-2021 Yes 4 3

Audit Committee 28-May-2021 Yes 4 3

Nomination & 10-Feb-2021 Yes 4 3

Remuneration

Committee

Nomination & 28-May-2021 Yes 4 3

Remuneration

Committee

Stakeholders 10-Feb-2021 Yes 4 3

Relationship

Committee

Stakeholders 28-May-2021 Yes 4 3




Relationship
Committee

Company Remarks

Maximum gap between any 106
two consecutive (in number of
days) [Only for Audit

Committee]
V. Related Party Transactions
Subject Compliance status Remark
(Yes/No/NA)
Whether prior approval of audit committee obtained Yes

Whether shareholder approval obtained for material RPT | Yes

Whether details of RPT entered into pursuant to omnibus | Yes
approval have been reviewed by Audit Committee

Disclosure of notes on related Shareholders have approvedestimated material RPT's for 3 FY from April 1, 2020
party transactions and . to March 31, 2023 at theAGM held on August 26, 2020.Estimated RPTs for April to
Disclosure of notes of material | jyne 30, 2021 (Rs. Crores): 1. Sale of Goods: Rs. 6.43 2. Income from Contract
related party transactions Research: Rs. 3.28 3. Purchases: Rs. 346.25 4.Royalty: Rs. 12.51 5.Recharge of
expenses invoiced out: Rs.12.98 6.Recharge of expenses invoiced in: Rs. 0.62 7.
Corporate Management Fee: Rs. 29.93 Total = Rs. 412.02

VL. Affirmations

The composition of Board of Directors is in terms of SEBI (Listing obligations and disclosure requirements) Regulations, 2015. - Yes

The composition of the following committees is in terms of SEBI(Listing obligations and disclosure requirements) Regulations, 2015
a. Audit Committee - Yes

b. Nomination & remuneration committee - Yes
c. Stakeholders relationship committee - Yes
d. Risk management committee (applicable to the top 100 listed entities) - Yes
3. The committee members have been made aware of their powers, role and responsibilities as specified in SEBI (Listing obligations and disclosure
requirements) Regulations, 2015. - Yes
4. The meetings of the board of directors and the above committees have been conducted in the manner as specified in SEBI (Listing obligations and disclosure
requirements) Regulations, 2015.- Yes
5. a. This report and/or the report submitted in the previous quarter has been placed before Board of Directors. - Yes
b. Any comments/observations/advice of Board of Directors may be mentioned here:

N —

Name : V. Srinivasan
Designation : Company Secretary & Compliance Officer



