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Acquisition Expands Presence in Advanced and Surgical Wound Care
ST. PAUL, Minn.--(BUSINESS WIRE)--3M (NYSE: MMM) t oday announced it has complet ed t he acquisit ion of Acelit y, Inc. and it s
KCI subsidiaries worldwide from a consort ium comprised of funds advised by Apax Part ners (t he Apax Funds), t oget her wit h
cont rolled affiliat es of t he Canada Pension Plan Invest ment Board (CPPIB) and t he Public Sect or Pension Invest ment Board
(PSP Invest ment s) for a t ot al ent erprise value of approximat ely $6.7 billion, including assumpt ion of debt and ot her
adjust ment s. Acelit y is a leading global medical t echnology company focused on advanced wound care and specialt y surgical
applicat ions market ed under t he KCI brand.
“This is an excit ing day as we bring t oget her t wo premier and innovat ive companies t hat are focused on delivering
comprehensive healt h care solut ions t o enable bet t er out comes for pat ient s,” said 3M chairman and CEO Mike Roman. “We
are excit ed t o have t he t remendous people of Acelit y join t he 3M t eam, and are confident in t he value t hat t his acquisit ion
will deliver t o our cust omers and our shareholders. This addit ion furt her accelerat es 3M as a leader in advanced wound care,
which is a significant and growing market segment .”
3M’s Medical Solut ions business is focused on applying 3M t echnologies t o deliver effect ive solut ions t o improve clinical
out comes and healt hcare economics. The business offers a range of int egrat ed solut ions t hat include advanced and acut e
wound care dressings and product s, medical t apes, st erilizat ion product s, and pat ient prep and warming product s. These
solut ions cross t he ent ire cont inuum of care, enabling bet t er out comes, improving t he pat ient experience, and delivering
st rong economic value in t oday’s value-based care environment .
The Acelit y business is well known for creat ing and growing new segment s based on t he abilit y t o ident ify and address
unmet clinical needs wit h KCI-branded product s t hat advance t he pract ice of medicine, beginning wit h t he int roduct ion of
V.A.C.® Therapy - Negat ive Pressure Wound Therapy. Today, KCI product offerings also include wound dressings and
negat ive pressure surgical solut ions. KCI’s solut ions cont ribut e t o bet t er pat ient out comes by enhancing wound healing.
The business has annual revenue of approximat ely $1.5 billion wit h year-t o-dat e organic growt h of 5 percent t hrough
Sept ember 30, 2019.
3M will furt her discuss t his t ransact ion during it s upcoming t hird quart er earnings call on Oct ober 24, 2019.
Fo rward-Lo o king Statements
This news release cont ains forward-looking informat ion about 3M’s financial result s and est imat es and business prospect s
t hat involve subst ant ial risks and uncert aint ies. You can ident ify t hese st at ement s by t he use of words such as “ant icipat e,”
“est imat e,” “expect ,” “aim,” “project ,” “int end,” “plan,” “believe,” “will,” “should,” “could,” “t arget ,” “forecast ” and ot her
words and t erms of similar meaning in connect ion wit h any discussion of fut ure operat ing or financial performance or business
plans or prospect s. Among t he fact ors t hat could cause act ual result s t o differ mat erially are t he following: risks associat ed
wit h failure t o ret ain key management and employees of Acelit y and it s subsidiaries; issues or delays in t he successful
int egrat ion of Acelit y’s operat ions wit h t hose of 3M, including incurring or experiencing unant icipat ed cost s and/or delays or
difficult ies, which could result in addit ional demands on 3M’s resources, syst ems, procedures and cont rols, disrupt ion of it s
ongoing business and diversion of management ’s at t ent ion from ot her business concerns; difficult ies or delays in t he
successful t ransit ion from t he informat ion t echnology syst ems of Acelit y t o t hose of 3M as well as risks associat ed wit h
ot her int egrat ion or t ransit ion of t he operat ions, syst ems and personnel of Acelit y; failure or inabilit y t o implement growt h
st rat egies in a t imely manner; unfavorable react ions t o t he t ransact ions from cust omers, compet it ors, suppliers and
employees; t he possibilit y t hat cert ain assumpt ions wit h respect t o Acelit y’s business or t he t ransact ions could prove t o be
inaccurat e; worldwide economic, polit ical, regulat ory, capit al market s, and ot her ext ernal condit ions and ot her fact ors
beyond 3M’s cont rol, including nat ural and ot her disast ers or climat e change affect ing t he operat ions of 3M or it s cust omers
and suppliers; 3M’s credit rat ings and it s cost of capit al; changes in t ax and ot her laws, regulat ions, rat es and policies;
compet it ive condit ions and cust omer preferences; foreign currency exchange rat es and fluct uat ions in t hose rat es; t he
t iming and market accept ance of new product offerings; t he availabilit y and cost of purchased component s, compounds,
raw mat erials and energy (including oil and nat ural gas and t heir derivat ives) due t o short ages, increased demand or supply
int errupt ions (including t hose caused by nat ural and ot her disast ers and ot her event s); t he impact of acquisit ions, st rat egic
alliances, divest it ures, and ot her unusual event s result ing from port folio management act ions and ot her evolving business
st rat egies, and possible organizat ional rest ruct uring; operat ional execut ion, including scenarios where 3M generat es fewer
product ivit y improvement s t han est imat ed; unant icipat ed problems or delays wit h t he phased implement at ion of a global
ent erprise resource planning (ERP) syst em, or securit y breaches and ot her disrupt ions t o 3M’s informat ion t echnology
infrast ruct ure; financial market risks t hat may affect 3M’s funding obligat ions under defined benefit pension and
post ret irement plans; and legal proceedings, including significant development s t hat could occur in t he legal and regulat ory
proceedings described in 3M's Annual Report on Form 10-K for t he year ended Dec. 31, 2018, and any subsequent quart erly

report s on Form 10-Q (t he “Report s”). Changes in such assumpt ions or fact ors could produce significant ly different result s.
A furt her descript ion of t hese fact ors is locat ed in t he Report s under “Caut ionary Not e Concerning Fact ors That May Affect
Fut ure Result s” and “Risk Fact ors” in Part I, It ems 1 and 1A (Annual Report ) and in Part I, It em 2 and Part II, It em 1A (Quart erly
Report s). The informat ion cont ained in t his news release is as of t he dat e indicat ed. 3M assumes no obligat ion t o updat e any
forward-looking st at ement s cont ained in t his news release as a result of new informat ion or fut ure event s or development s.
Abo ut 3M
At 3M, we apply science in collaborat ive ways t o improve lives daily. Wit h $33 billion in sales, our 93,000 employees connect
wit h cust omers all around t he world. Learn more about 3M’s creat ive solut ions t o t he world’s problems at www.3M.com or on
Twit t er @3M or @3MNews.
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