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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019

Rs. in Lakhs {except in respect of item 12)

8! [Particulars 3 months ended | 3 months ended | 3 months ended | 12 months ended | 12 months ended
No 31 March 2019 | 31 December 2018 ] 31 March 2018 31 March 2019 31 March 2018
(refer note 2} {Unaudited) {refer note 2) {Audited) {Auditad)
1 itncome
(a) Revenue from operations 68,923.20 73,600,368 67,866.96 280,875.97 258,039.60
{b) Cther income 202.86 1,001 .64 790.91 3,283.16 4,361,54
Total income 69,126,06 74,602.00 68,657.87 284,159.13 262,401.14
2 jExpenses
{a) Cost of materials consumed 26,792.88 29,508.19 27,526.48 86,741.34 £1,163.29
{b) Excise duty - - - - 242588
{c) Purchases of stock-in-trade 12,046,67 10,259.71 10,207.35 63,315.23 53,970.94
{d) Changes in inventories of finished goods, steck-in-trade {754.80) (994.10) {3.278.69) {1,387.67) (1,99%.10)
and work-in-progress
{e) Employee benefiis expense 7.892.11 6,443.65 7,396.51 30,106.15 3240788
{f) Finance costs 61.54 13.74 131.48 109.18 184 .07
(g) Depreciation and amoriisation expense 1,034.01 1,028.89 1,033.11 4,187.67 4,180.32
(f) Other expenses 13,133.28 12,604.15 11,038.48 51,341.30 42,089,56
Total expenses 60,205,69 58,955,03 54,064,72 234,413.20 214,432.84
3 |Profit from ordinary activilies before exceptional items (1-2) 8,920.37 15,646.97 14,603.15 49,745.93 47,968.30
4 |Exceplional iltems - - - - -
5 |Profit from ordinary activities before tax (3+4) 8,920.37 15,646.97 14,603.15 49,745.93 47,968.30
6 |Tax expensa:
(a) Current tax 4,135.82 5,537.31 5,338.65 18,652.61 17,256,13
(b) Deferred tax {1.030.40) {29.43) (40.91) (1,205.78) {341.39)
Tokal 3,105.42 5,507.88 5,297.74 17,446.8% 16,914.74
7 |Net profit for the period (5-6) 5,814.95 10,139.09 9,306.41 32,209.08 31,053.56
8 Cther comprehensive income (net of tax) - ltems that will
not be reclassifled subsequently to statement of profit or loss
{a) Remeasurements of net defined benefit {iability)y asset 10.46 (10.03) 239.98 {19.63) (40.13)
(b) Income tax relating to #tems not to be reclassified (3.67} 3.51 (83.06) 586 13.88
subsequently to stalement of profit or foss
Total other comprehensive income {net of tax) 6.79 {6.52) 156.92 (12.77) {26.25)
9 |Total comprehensive income (748} 5,821.74 10,132.57 9,462.33 32,286.31 31,027.31
10 |Paid up equity share capital {face value of Rs.10 each) 1,126.51 1,126.51 1,126.51 1,126.51 1,126.51
11 |Other equity 184,826.53 152,640.21
12 |Eamings per share
(face value of Rs. 10 each} (not annualised)
{a) Basic 51.62 90.00 82.60 286,72 275.66
(b} Diluted 51,62 90.00 82.60 286.72 275.66
Notes:

The above firanclal results and this release have been reviewed by the Audit Committee and approved by the Board of Direclors on 28 May 2018,

The annual results of the Company have been audited by the statutery auditors and they have issued an unqualified audit repost on the same. The audit report of the Statutory,
auditors is being fited with the National Steck Exchange of India Limited (NSE') and BSE Limited {BSE') and is slso available on the Cempany's website, The figures for the
quarter ended 31 March 2019 and 31 March 2018 are the balancing figures between the audiled figures in respect of the fuli financial years and the published unaudited year
to date figures up to the third quarter of the respective financial years. Alse the figures upto the end of the third quarter were only reviewed and nol subjected to audit.

3

!ngslmg Ohligations and Disclosure Reguirements) Regulalions, 2015,

The financial results of the Company have been prepared in accordance wilh Indian Accounting Standards (Ind AS) as notified by the Ministry of Cozporate Affairs pursuant lo
Section 133 of tha Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015, as amended and in terms of Regulalicn 33 of the SEBI}

The board of directars at their meeling held on 30 May 2018 and shareholders through postal ballot on 26 July 2018 had approved the investment in the entire equity share,
capital of 3M Elestro & Communication India Private Limited. The said invesiment was completed on 27 December 2018, The Company paid Rs. 58,47¢ Lakhs to the existing
shareholder to acquire the entire equity stake.

5 |Revenue from operations for the periods upto 30 June 2017 includes excise duly on goods sold. Wilh the implementation of Goods and Service Tax (GST) in India, wef. 1
July 2017, excise duly has subsumed into GST and hence, revenue from operations for the peried from 1 July 2017 does not include excise duty,

Particulars 3 months ended | 3 months ended | 3 months ended | 12 months ended ] 12 months ended

31 March 2019 | 31 December 2018 | 31 March 2018 31 March 2019 31 March 2018
{refer note 2) {Unaudited) {refer note 2) {Audited) {Audited}

Revenue from opersations as reported 68,923.20 73.600.36 67,866.85 280,875.97 258,039.60

Less: Excise Dufy - ~ - 2 425.88

lRevenue from operations {net of excise duty) 68,923.20 73,600.36 €7,866.98 280.875.97 265 613.72

~yEffective 1 April 2018, the Company has adopled Ind AS 115, Revenue from Conbracts with Customers using the cumulative effect WNOUE praclical expedienis}. There are no

faaterial mpacts of transilion to Ing AS 115 on retained earnings as on 1 April 2018 and the financial results for the quarler and year ended 31 March 2019,
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STATEMENT OF CONSOLIDATED FINANGCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019
Rs. in Lakhs (excepl in respect of item 14,15 and 16)
Sl Partlcufars 3 months ended 3 months ended 3 months ended | 12 months ended | 12 months ended
No 31 March 2019 31 December 2018 31 March 2018 31 March 2012 31 March 2018
{refer note 2) {UnaudIted) {refer note 2) {Audlited) {Auditad)
A |Continulng operations
1 |lncome
{a) Revenue from operations 74,284.75 79,154.94 72,042.64 30%,682.24 273,418.82
{b) Other income 246.81 1,258.98 619.07 3,683.12 4,478.82
Total income 74,531.56 80,413.92 72,861.71 305,365,386 277,897.64
2 |Expenses
{a) Cost of materials consumed 29,098.57 31,930.21 28,790.40 93,854.23 86,679.96
{b) Excise duly - - - - 2,436.13
{c) Purchases of stock-in-frade 13,142.53 11,221.22 10,869.74 68,516.82 55,137.42
{d) Changes in inveniories of finished goods, stock-in-trade (1,122.90) {1,400.32) {3,310.09) {2,353.52) (1,529.33)
and work-in-progress
{e) Employee benefits expense 8,674.80 7.425.71 8,143.80 33,020.88 35,604.95
{f) Finance cosls 63.41 14.49 137.16 112.26 202,92
{q) Depreciaticn and amariisation expense 1,077.87 107719 1,082.48 4,375.63 4,350,60
{h} Other expenses 14,218.02 13,519.60 11,904.16 55,085.17 45,228,55
Total expenses £5,152.30 63,457.10 57,617.65 252,611.47 226111.20
3 |Profit from continuing operations before exceptional items (t-2} 9,379.26 16,916.82 15,244.08 52,753.89 49,786.44
4 {Exceptional items - - - - -
5 {Profit from continuing operatlons before tax {3+4) 8,379.26 16,916.62 15,244.08 52,763.89 49,786.44
6 jTax expense:
{&} Current tax 4,245.00 5,942.61 5,596.69 19,620.63 17,973,415
{} Deferred tax (897.45) {44.95} (77.40) (1,181.24) (516.81)
Total 3,347.55 5,887.66 5,519.29 18,439,39 17,466.34
7 |Net profit from continulng operations after tax (5-6) €,031.71 11,018.16 8,724.77 34,314.50 32,330.10
B [Discontinued operafions:
Profil from discontimsed operations (a) - - 69.30 91.07 754.38
Gain on disposal of disconfinued aperations (b} 3,171.66 §05.00
Tax expense of disconfinued operations { ¢) - - 2733 959.24 654.40
8 |Profit after tax from discontinued operatlons {{a}+(b}-( c}} - - 41.97 2,303.49 1,004.98
9 |Total Net profit {7+8) 6,031.71 11,019.16 9,766.74 36,617.99 33,335.08
10 [Other comprehensive Income {net of tax) - tems that will
not be reclasslfled subsequently to slatement of profit or loss
(a) Remeasurements of net defined benefit {liability)/ asset 13.51 (7.79} 240.65 (9.85) {31.15)
{b) Income tax relaling 1o flems not to be reclassified 4.71) 2.72 (83.31) 3.48 10.77
subsequently to statement of profit or loss
Total cther comprehensive Income {net of tax) * 8.80 (5.07} 1567.34 (6.37) {20.38)
11 |Total comprehensive income (8+10} * 6,040.51 11,014.09 9,924.08 36,611.62 33,314,70
12 |Paid up equily share capilal (face value of Rs. 10 each} 1,126.51 1,126.51 1,126.51 1,126.51 1.126.51
13 |Total reserves 142,167.08 105,545.44
14 |Eamings per share (for continuing operations)
{face value of Rs. 10 each) (not annualised)
(a) Basic 53.54 97.82 86.33 304.61 286.99
(b} Diluted 53.54 97.82 86.33 304.61 28699
15 |Earings per share (for discontinued epsrations)
(face value of Rs. 10 each) {not annualisad)
(a) Basic - - 0.37 20.45 8.92
(b) Diluted - - 0.37 20.45 8.92
16 |Earnings per share (for total operations)
{face value of Rs. 10 each) (nol annualised}
{a) Baslc 53.54 97.82 86.70 325.06 295,91
(b) Diluted 53.54 97.82 86.70 325.08 295,91

*

Fully aftibutable to the owners of the Company
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Notes:

1

The above consclidated finansial results of 3M Ingia Limiled and ifs subsidiary, 3M Electro & Communicaticn India Private Limited {hereafter refer 1o as the 'Group') have baen
reviewed by the Audit Commiilee of the Board and approved by the Board of Directors on 28 May 2019.

The consolidated financial results of the Group have been prepared in accordance with Indian Accounting Standards (Ind AS) as nolified by the Minislry of Corporate Affairs pursuant
to Seclion 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounling Standard) Rules 2015, as amended and in ferms of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015. The figures for the quarter ended 31 March 2019 and 31 March 2018 are the balancing figures between the
audited figures in respect of the full financial years and the published unaudited year to date figures up to the third guarter of the respective financial years. Also the figures upte the
end of the third quarter were only reviewed and not subjected lo audit.

4

texpenditure in individual seqments,

Segment Reporting in the cansolidated financial results: Based cn the "management approach” as defined in Ind AS 108 -~ Operating segments, ihe Chief QOperating Decision Maker
evaluales the Company's performance and allocates resources based on an anafysis of various performance indicators by business segments, Accordingly, information has been
presented along these business segments, The accounting principles used in the preparation of these consolidated financial resulls are consistently applied fo record revenue and

The beard of directors at their meeting held on 30 May 2018 and sharehclders through postat ballot on 26 July 2018 had approved the investment in the entire equity share capital of
3M Elecire & Cammunication India Privale Limited. The invesiment was compieted on 27 December 2018 for a value of Rs. 58,470 Lakhs, The above business combinalion is a
common cordrol transaction, accerdingly has been acceunted for using the pooiing of interast method with effect frem 1 April 2017. 3M India Limited acquired net assets of Rs. 9,188
Lakhs resulling in adjustment of Rs. 49,282 Lakhs in consolidated total reserves.

Revenue from operations for the perieds upto 30 June 2017 includes excise duly on goods sold. With the implementation of Goods and Service Tax (GST) in India, w.e.f. 1 July 2017,
excise duly has subsumed inlo GST and hence, revenue from cperations for the period from 1 July 2017 does not include excise duty.

Particulars

3 months ended
31 March 2019

3 months ended
31 December 2018

3 months ended
31 March 2018

12 months ended
31 March 2019

12 months ended
31 March 2018

{refer note 2j {Unaudited) [refer note 2) {Audited) {Audited)
Revenue from operations as reperled (continued and discentinued) 74,284.75 79,154.94 72,728.01 302,465.17 278,293.33
Less: Excise Duly - - - - 2,607.26
Revenue from operations (net of excise duty) {continued and 74,284.75 79,154.94 72,728,01 302,465.17 275,786.07

discontinied)
6 |Discontinued operations in 3M Electro & Communication India Private Limited { 3M E&C):
3M E&C sold its Cagent Divisicn for a total consideration of Rs. 942 lakhs during the quarter ended 30 June 2017. As part of the transaction, 3M E&C transferred fixed assels having
a book value of Rs. 37 lakhs. This fransaction resulled in a total gain of Rs. 905 lakhs to 3M E&C.

3M E&C sald its Communications Markets Divisicn for a total consideration of Rs.3,771 lakhs during the quarter ended 30 June 2018. As part of the transacticn, 3M E&C translerred
fixed assets having a book value cf Rs. 589.34 lakhs. This transaction resulted in a tolal gain of Rs. 3,171.66 lakhs to 3M E&C.

Results of discontinued operations

Partlculars 3 months ended 3 months ended 3 months ended | 12 months ended | 12 months ended
31 March 2019 31 December 2018 31 March 2018 31 March 2018 31 March 2018
(refer note 2) {Unaudited) {refer note 2} {Audited) {Audited)
Tolai revenue - - 685.37 782,93 4.874.51
Tolat expenses - - 616,07 591.66 412013
Profit before Tax - " 69.30 91.07 754.38
Gain from disposal - - - 317166 905.00
Tax expense - - 27.33 559.24 654.40
Profit from discontinued operations - 41.97 2,303.49 1,004.98

7 |Additional infermation on standalone financial resuits

Particulars 3 menths ended 3 manths ended 3 months ended § 12 months ended | 12 months ended
31 March 2019 31 December 2018 31 March 2018 31 March 2019 31 March 2018
{Refer note 2) {Unaudited) {Refer note 2) {Audifed) {Audited)

a) Revenue from operations 68,923.20 713,800.36 67.866.96 280.875.97 258.039.60

b} Prefil before tax 8,520.37 16,6846.97 14,603.15 49,745.93 47.968.30

c) Prafit afler tax 5,814.95 10,139.09 9,305.41 32,299.08 34.053.56

) Total comprehensive income 5,821.74 10,132.57 9,462.33 32,286.31 31.027.31

8 {Effective 1 Aprit 2018 the Group has adopted Ind AS 115, Revenue from Conlracts with Customers using the cummutative effect ( without practical expedients). There are no material
impacts of fransition to Ind AS 115 on retained eamings as on 1 April 2018 and tha financial results for the quarter and year ended 31 March 2019,
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