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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018

Rs. in Lakhs {(except in respect of item 12}

$1 |Particulars 3 menths ended 3 monihs ended 3 months ended 9 months ended 9 months ended 12 menths
No 3t December 2018 30 September 2018 | 31 Decembar 2017 | 31 December 2018 | 31 December 2017 ended
31 March 20118
{Unaudited) {Unaudited} {Unaudited) {Unaudited) {Unaudited) {Audited)

1 [lncome
{a) Revenue from operalicns 73,600.36 68,286,40 64,577.23 21195277 190,172.64 258,039.60
{b) Other incorne 1,001.64 1,464.12 2.466.10 3,080.30 4321.27 4,361.54
Total income 74,602.00 69,750,52 67,043.33 215,033.97 194,493.91 262,401.14

2 |Expenses
{#) Cost of materials consumed 29,598.19 16,628.83 20,441.08 59,948.46 53,636.81 81,163.29
() Excise duty - - - - 2,425.88 2,426.88
() Purchases of stock-in-trade 10,259.71 18,859.74 11,221.77 51,268.56 43,763.57 53,970.94
(¢ Changes in inventaries of finished goods, stock-in-frade (994.10) 840 1,351.42 (632.87) 1,279.59 {1,699.10)
and work-in-progress
(e) Employee benefits expense 6,443.65 8,956.47 8,692.11 22,214.04 25,011.37 32,407.88
(f} Finance costs 13.74 14.13 21.34 47.64 62.59 194 .07
(g} Depreciation and amortisation expense 1,029.69 1,085.05 1,030.40 3,153.66 3,147.19 4,180.32
{h} Cther expenses 12,604.15 1434177 10,215.79 38,208,02 31,801.73 42,089.56
Total expenses 58,955.03 59,892.39 52,973.89 174,207.51 161,128.73 214,432.84

3 |Profit from ordinary activities before exceptional items (1-2) 15,648.97 9,858.13 14,069.44 40,825.56 33,365.18 47,968.30

4 |Exceptional items - - - - -

5 |Profit from ordinary activities before tax (3+4} 165,646.97 9,858.13 14,069.44 40,825.56 33,365.18 47,968.30

6 |Tax expense:

(a) Gurren! tax 5,537.31 3,475.62 5,007.32 14,616.79 11,917 47 17,256.13
(b) Deferred tax (29.43) (1.66) (108.33) (175.36) (300.49) {341.39)
Total 5,507.88 3,473.96 4,898.99 14,341.43 11,616.98 16,914.74

7 | Net profit for the period {5-6) 10,132.09 6,384.17 9,170.45 26,484.13 21,748.20 31,053.56

8 |Other comprehensive income (net of tax) - lkems that will
not be reclassified subsequently to profit or loss
(a) Remeasurements of net defined benafit liability/ asset {10.03) (10.03) {93.37 (30.09) {280.41) (40.13)
(b) Income kax relating to iterns not to be redassified 3.51 351 32.32 10.53 96.96 13.88
subsequently to profit or loss
Total other comprehensive income {net of tax} {6.52) {6.52) {61.05) {19.56} {183.15) (26.25)

9 |[Totat comprehansive income (748) 10,132.67 6,377.65 9,109.40 26,464.67 21,565.05 31,027. 1

10 [Paid up equily share capital {face value of Rs.10 each} $,126.51 1,1268.61 t.126.51 1,126.51 1,126.51 1,128.51

11 {Tolal reserves 152,540.29

12 {Eamings per share
(face value of Rs. 10 each} (nol annualised)

(a) Basic 90,00 58.67 B81.41 235.10 143.06 275.66
(b} Diluted 90,00 56.67 81.41 23510 193.06 275.66
Notes;

1 [The above financial resulls and this release have been reviewed by the Audit Committae of the Board and approved by the Board of Directors on 12 Febnrary 2019.

2 |The financigt results of the Company have been prepared in accordance wilh fndian Accounting Standards (Ind AS) as notified by the Ministry of Corperate Affairs pursuant to Section 133 of the
Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules 2015, as amended and in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements} Regulations, 2015.

3 [The board of directars at their meeling held on 30 May 2018 and shareholders through postal ballot on 26 July 2018 had approved ihe investment in the entire equity share capital of 3M Electro &
Communication India Private Limited. The said investment was completed on 27 December 2018, The Company paid Rs. 568,470 Lakhs to the existing shareholders of 3M Electro & Communication|
ladia Private Limited to acquire the entire eguity stake. '

4 |Revenue from operations for the periods upto 3¢ Juna 2017 includes excise duty on goods sold. With the implementation of Goods and Service Tax (GST) in India, w.ef. 1 July 2017, excise duty has
subsumed into GST and hence, revenue from operations for the period from 1 July 2017 doss not include excise duty.

Partfculars 3 months ended 3 months ended 3 months ended 9 months ended 9 months ended 12 months
31 December 2018 30 September 2018 § 31 December 2017 { 31 December 2018 | 31 December 2017 ended
{Unaudited) {Unaudited} {Unaudited} {Unaudited) {Unaudited} (Audited)
Revenue from operations as reported 73.,600.36 88,286.40 64,577.23 211,952.77 190,172.64 258,039.60
Less: Excise Duty - - - - 2,425.88 2,425.88
Revenue from operations {net of excise duty) £3,600.36 68,286.40 64 677.23 211,952.77 187.745.76 2565.613.72

5 |Effective 1 April 2018, the Company has adopted Ind AS 115, Revenue from Conlracls with Custorners using the cumulative effect (without praclical expedients). There are no material impacts off

transition to Ind AS 115 on refained earmings as on 1 April 2018 and the unaudited financiat results for the quarter and nine months ended 31 December 2018.
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3M INDIA LIMITED
REGD QFFICE: 48-51, ELECTRONICS CITY, HOSUR ROAD, BANGALORE 560100
STATEMENT OF CONSOLIPATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31 DECEMBER 2018
Rs. in Lakhs {excepl In respect of ilom 12)
Particulars 3 monihs ended 3months ended 3Imonths ended 9 months ended 9 months ended 12 months ended
31 December 2013 30 September 2048 | 31 December 2017 | 34 D ber 2015 31D ber 2017 31 March 2018
[Unaudited) {Unaudited) {Unaudited) {Unaudiled} {Unaudited) {Audited)
A [Continuing operations
1 fincome
(a) Revenue from operations 79,154 94 7364227 68,305.65 207 397.49 201,376.18 273,418.82
(b} Clher inceme 1,258.98 1,663.44 2,495.85 3,4236.31 4,494.90 4,478.82
Total income §0,413.92 75,3151 70,801,30 230,833.80 205,871.08 277,897.64

2 |Expenses
{a) Cost of malesials consumed 31,038.21 17,764.34 21,488.26 64,755.66 57,889.58 86,679.96
{b) Excise duly - - - - 2,476.13 2,436.13
{g) Purchases of slock-in-lrade 11,221.22 20,693.84 11,421.47 55,374.20 44,267.68 55,137.42
{d) Changes in invenlorias of finished goods, stock-in-Irade {1,400.32) 12.44 2,217.16 {1,220.62}] 1,780.76 (1,522.39)

and work-in-progress

{e) Employee benafits expense 712571 9.616.08 5,486.31 24,348.08 27,481.15 35,604.95
{f} Finance costs 14.49 14.55 2211 48.85 65.76 202.92
{g) Dep ian and i nExXp 1,077.19 1,116.80 5,071.76 3,297.76 3,268.12 4,350.60
{h) Olher expenses 13,5619.60 15,349.0% 11,064.28 40,867.15 34,159.54 45,228.55
Total expenses 63,457.10 6§4,569.16 £6,781.26 147,459.17 171,328.70 228,111.20

3 |Profit irem continuing operations before exceptional items {1-2) 16,916.82 10,766.56 14,019.54 43,374.63 34,8429 49,786.44

4 |Exceplional jems - - - - - -

& |Peefit from ontinuing oparations bafare tax (3+4) 16,916.82 10,766.56 14,019.94 43,374.63 34,542.38 49,786.44

6 |Tax expense:

() Gurant tax 594281 3,767.35 4,987.64 1531583 12.376.46 17.873.15
(h) Defemed tax (44.95) (29.55) {126.54) (283.79) (438.41) {516.81)
Total 5,897,668 3,737.80 4486110 15,091.84 11,937.05 17,456.34

7 |Net profit [rom centinuing eperations after tax (6-6) 11,019.16 7.028.78 9,168.84 28,282.79 22,605.33 32,330.10

8 |Discontinued operatians:

Profit from discontinued operations - - 411.08 491.07 685.06 754.38
Zain on disposal of disconlinued operations - - - 3,171.66 8065.00 205.00
Tax expensa of discontinued operalions - - 1682.11 059.24 627.07 654.40

8 |Profit afier tax from discontinued operalions - - 248.95 2,3¢2.49 363,01 1,004,598

9 |Taotal Net profit {7+8) * 11,019.18 7,020.76 9,407.79 30,586.28 23,588,354 33,335.08

10 | Other comprehensive Income (net of tax) - Hems that will
not be reclassified subsaguently to profit or logs
{a) Remeasuremenis of net defined benefit llabllilyf asset {7.79) {7.79) (90.80) (23.28} (274.80) (31.15)
({b) fncome tax relating 1o lems nol 1o be reclassified 272 2.72] 31.36 8.19 §4.08 10.77
subsequently fo profil or loss
Folal ether comprehensive Income {net of tax) * {5.07} {&.07) {56.24) {15.17) {177.72) {20.28)

1% | Fotal comprehensive income {3+10} * 1%,014.09 T.023.69 9,348.55 30,571.11 23,390.62 33,314.70

12 |Paid up 2quity share capilal {face value of Rs.10 each) 1,126.51 1,126.51 1,126.51 1,126.81 1,126.91 1,126.51

13 |Tolal raserves 105,545.44

14 |Eamings per share (for continuing operations}

{face value of Rs. 10 each) (not annualised)
{a} Basic 97.82 62.39 81.30 26107 200.67 286.99
(b} Diluted 97.82 62.39 81.30 26147 20057 286.09
15 |Eamings par share {for discontinzed operaiians)
(face value of Rs. 10 pach) (not annualised)
(a) Basic - - 2.24 20.44 8.55 8.92
(b} Dituted - - 2.24 20.44 8.55 2.92
16 |Eamings per share (for lcial operations)
(face value of Rs. 10 each) (not annualised)
(a} Basic 97.82 62.39 83.51 27451 209.22 295.91
(b} Diluted §7.82 B62.39 83.51 275.51 209.22 295.41
*  Fully atibulable to the awners of the Company
[Notes:

T [The above consclidated financial results of 3M India Limited and its subsidiary, 3M Electro & Communication India Privale Limiled (herealler refer 1o a5 the 'Group’} have been reviewad by the Audil Commitiee of tha
Board and approved by the Board of Direclors on 12 Fabruary 2019,

2 |The consalidated finzncial fesulis of the Group have beer: prepared in accordance with Indign Accounling Slandards (lnd AS) as noiified by lhe Ministry of Cerparale Affairs pursuant io Section 133 of lhe Companies Act,
2013 read with Ruls 3 of lha Companies (Indian Accounting Standard) Rules 2015, as amanded and in lerms of Regufation 33 of the SEBI {Listing Gbligalions and Disclosure Requirements) Reguiations, 2015.

3 |Sepment Reporling in The consolidaled financial resulls; Based on Ihe *management approach”™ as defined in Ind AS 108 - Operaling segments, the Chisf Operaling Decistion Maker eval the Company's p
ant allocales resources based on an analysls of various performance indicators by business segmenls Acc.mdlngly, Tfermalion has been | d alang ihese busi The ing § vsed in the
preparalion of these firancial results are i applied to recend revenue and expendiure in individ

(4 |Effective 1 April 2018, the Group has adopted Ind AS 115, Revenue from Contracls with G using the effect (withoul practical expedients), Thers are no maledal impacls of transiion to Ind AS 115 on|
retained eamings as on 4 April 2018 and the unaudited financiat resuils for iha quarter and nine months ended 3 December 20158,

5 [The board of directors a1 their meeling held cn 30 May 2018 and shercholders ihrough postat ballot on 28 July 2018 had approved Ihe investment in the enfite equity share capital of 3M Eleciro & Commuricalion India
Privale Limited. The if was d on 27 DI 2018 for a value of Rs, 58,470 Lakhs. The above business ¢ ination is a control ior: and accordingly has been accouried for using the|
paoting of interest method with effect [rom 1 Aprit 2017, 3M India Limiled acquired net assels of Rs. 9,188 Lakhs resulling In an adjustmenl of Rs. 49,282 Lakhs in consolidaled tolat reserves.

6 [Reverue from operalions for the periods uplo 30 June 2017 Includes excise duly 0n goods sold. With the implemenlation of Goods and Service Tax (GST) In India, w.e.f. 1 July 2017, excise duly kas subsusmed Inlo GST
and hencs, revenue from operations for the period from 1 July 2017 doas nol include excise duly.

Particulars 3 months ended 3 menths ended 3 months ended 9 months ended 4 months ended 12 months ended
31 Becember 2018 30 ber 2018 | 31 D ber 2047 | 31 her 2018 31 December 2017 31 March 2018
{Unaudited) {Unaudited} {Unaudited) Unautited) {Unaudited) {Audited) |
Revenue from operations as reporled {centinued and discontinuex) 79,154.94 7364227 70,218 44 228,180.42 205,665.22 278,293.33
t ess: Excise Culy - - - - 250725 2,507.26
Revenue [mm operations {net of excise duly} {cominued and 79,154.94 T73,642.27 70,216.44 228,180.42 203,058.07 275,786.07
disco
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7 |Discontinued operations in 3M Electro & Communication India Private Limited { 3M E&C):

3 E&C soid ils Cogenl Division fat a 1olal censideration of Rs. 842 lakhs during the quarter ended 20 June 2017, As pani of lhe transaclion, 3M E&C transferred fixed assels having a book vaiue of Rs. 37 lakhs. This
il transaction resulled in a 1otal gain of Rs. 805 lakhs 1o 30 E&C.

345 E&E sold ils Communications Markels Division for a tolat considaralion of Rs.3,771 lakhs duting the quarter ended 30 June 2018. As part of the iransaction, 3M E&C lransferved fixed assets having a book value of
Rs. 509 34 lakhs. This iransaction resulted In a lolat gain of Rs. 3,171 66 takhs 1o 3M E&C.

Resulls of discontinued operations

Pasticulars 3months ended 3 months ended 3 months ended 9 months ended @ months ended 12 months ended
31 December 2018 30 Seplember 2048 | 3 December 2017 | 34 Di 2018 41 D ber 2017 H March 2018
{Unaudited) {Unaudited) {tinaudited} {Unaudited) {Unaugited) {Audited}
Tolat revenue - - 181279 78203 4,189.14 4.874.51
Tolal expenses - - 1501.73 691,86 3,504 06 4,120.13
Profit before Tax - - 411,08 81.07 6B85.08 754.28
Gain from disposal - - - 3,171.86 805.00 905.00
Tax expense - - 16241 0950.24 627.07 654 40
Profit from discentinued operzlions - - 243.95 2,303.49 $63.01 4,004.98

Additional information on standalone financial results

Particulars

3 months ended

3 months ended

3 months ended

¥ months ended

@ monlks ended

12 months ended

31 December 2018 30 2018 | 31 D ber 247 | 31 D her 2018 31 Decamber 2017 31 warch 2018
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audied)
a) Revenue from operations 73 600,36 58,286.40 64 577.23 211.852.77 160,172.64 258,039.60
b) Profii befors lax 16,846,607 9,858.13 14,069.44 40.825.58 33,365.12 47.96B.30
) Prolit after tax 10,139.09 838417 8.170.45 2548413 2%,746.20 31.053.56
d) Tolal p sive income 19,132.57 5,377.65 9,109.40 26,464.57 24,565.05 99.027.39
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